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Biopesticide pioneer

Plant-derived, residue-free active ingredients

33 countries

Product authorisations globally

130 patents

Granted and pending

>6 commercial partners

Corteva, Syngenta, Eastman Chemical, Sipcam-
Oxon, K&N Efthymiadis



C O M P A N Y

Eden occupies a unique position as the UK's only AIM-quoted 
biopesticide innovator
Core capabilities span plant-derived chemistry, plastic-free encapsulation and a growing global regulatory footprint.

33
Countries with
product authorisation

~100
Crop use
approvals

130
Granted &
pending patents

£19m+
Invested in IP &
registrations

S T R A T E G I C  P A R T N E R S

Eden is the only UK-quoted company focused on plant-derived biopesticides — its Sustaine® plastic-free encapsulation platform differentiates it from all 
conventional and biological competitors.
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C O M P A N Y

2025/26 Commercial and operational highlights

Strong commercial and operational progress made in the 15 months to 31 March 2026

• Approval of flagship fungicide product, Mevalone®, for the control of powdery mildew on grapes in 
California.

• Ecovelex was granted temporary approval in Italy (in accordance with Reg. EU/1107/2009) for use as a 
bird repellent seed treatment on maize for the 2026 growing season.

• 3LOGY (predominantly known as Mevalone® outside of Italy) was granted approval by the Italian authorities 
for use on numerous new crops in order to control Botrytis and a range of new diseases, including powdery 
mildew and Sclerotinia.

• Mevalone® was granted approval by the French authorities for use on grapes to control downy and 
powdery mildew, subject to customary restrictions.

• Regulatory authorisation was received in Chile for the fungicide Novellus+ .
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C O M P A N Y

2025/26 Commercial and operational highlights (continued)

Strong commercial and operational progress made in the 15 months to 31 March 2026

• Appointment of Andermatt Kenya as the Company's exclusive distribution partner for Mevalone in Kenya.

• Agreement with Veto-pharma, a French pharmaceutical laboratory, to supply thymol for bee health 
applications in the United States.

• Appointment of Syngenta Crop Protection AG ("Syngenta") as the Company's exclusive distribution partner 
for professional uses in indoor and outdoor ornamental crops ("Ornamentals") in several EU countries and 
the UK.

• Data access agreement signed with TerpeneTech Limited (“TerpeneTech”), Eden’s associate company, to 
provide it with access to the Company’s Dossier Data on Geraniol that will enable TerpeneTech to continue 
in its capacity as a notified supplier of Geraniol under the EU’s Biocidal Products Regulations.  Under the 
terms of the agreement, the fee for this data access was £0.4 million.
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C O M P A N Y

2025/26 Financial highlights and post period end

Strong sales in the period and strong balance sheet following £10.8m (gross) fundraise around the period end

Financial highlights

• Revenue for the period was £4.9 million (CY2024: £4.3 million)
• Operating loss for the period was £2.9 million (CY2024: £2.2 million)
• Cash position at the period-end was £1.5 million (CY2024: £3.7 million)

Post period end

• Successful fundraise of £10.8m (gross) around the period-end, £7.6m (gross) of which was received
• EPA approval of Thymolflex®
• Regulatory approvals in Slovakia and Egypt
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C O M P A N Y

Upcoming news flow

Key upcoming milestones due for the rest of the financial year to 31 March 2027

• AGM 29 Sept. 2026

• Emergency use applications for Ecovelex Q3 2026

• Full approval of Ecovelex in Europe 2026

• Commercial agreement(s) for insecticide 2026

• New distribution agreement(s) for new markets 2026

• Expanded distribution relationships 2026 / 2027

• Regulatory authorisation in Colombia 2026

• Commercial developments with Cedroz 2026 / 2027 6



P R O D U C T S

A commercial portfolio built on plant-derived, residue-free chemistry

Using Eden's proprietary Sustaine® encapsulation platform — polymer-free, solvent-free, approved for organic use

Mevalone®

Biofungicide · Commercial

▪ Targets Botrytis, powdery 
mildew, downy mildew

▪ Approved: EU, US, 
Australia, NZ, Kenya, 
LATAM

▪ Peak sales potential: 
€14.7m (current markets)

▪ Downy mildew label: 
France approved Jan 2026

Cedroz

Bionematicide · Commercial

▪ Targets root-knot 
nematodes in high value 
crops

▪ EU and US approvals — 29-
country distribution via 
Eastman

▪ Peak sales potential: 
€14.2m

▪ Potato wireworm 
authorization in Italy

Ecovelex

Seed treatment · In registration

▪ Biological bird repellent for 
maize (replaces banned 
incumbents)

▪ Agreement signed with 
Corteva (May 2021)

▪ EU & UK regulatory 
submission filed

▪ Peak sales potential: 
€33.8m

Insecticide

Pipeline · 2031 launch est.

▪ Targets spider mites, 
whitefly, aphids, thrips

▪ Efficacy package ready for 
2028 submission

▪ Partner discussions ongoing
▪ Peak sales potential: 

€30.4m
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P R O D U C T S

Sustaine® technology delivers six structural advantages over 
conventional and competing biochemistries
Product characteristics that support market access, grower adoption, and premium positioning

'Residue free'

Exempt from pesticide residue limits — enables 
use to harvest

Polymer-free formulation

Plastic-free encapsulation — addresses 
microplastics regulation

Solvent-free, stable

High active ingredient loading, improved shelf 
life vs. other biologicals

Plant protection

Encapsulation protects plants from potentially 
damaging chemicals

Resistance management

Phased release tackles resistance build-up in 
pests and pathogens

No pre-harvest intervals

Low or no PHI gives growers flexibility, security 
and control
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P I P E L I N E

A phased pipeline from early discovery to commercial launch across 
four product categories
Three products commercial or in registration; three pipeline products in active development

Product / Target Crops / Markets Discovery Early Dev Late Dev Partners Status

Mevalone®
Botrytis, powdery & downy 
mildew

High value F&V
EU, US, NZ, Australia ● ● ●

Corteva · Syngenta
Sipcam · K&NE . 

Andermatt
Commercial, Expanding

Cedroz
Root-knot nematodes

High-value F&V
EU, US ● ● ● Eastman Commercial, Expanding

Ecovelex
Bird repellent seed treatment

Maize
EU, UK, US ● ● ● Corteva

In registration, EUPs 
granted

Insecticide
Mites, whitefly, aphids, thrips

F&V / specialty
EU, US, ROW ● ● Under negotiation Submission 2028

Fungicide II
Late blight (potatoes)

Potatoes / F&V
EU ● ● Under evaluation Submission 2027

Fungicide II
Septoria (wheat)

Wheat
EU ● ● Early development Early dev.
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M E V A L O N E ®

Mevalone® has a €582m addressable market — and a new €2.4bn 
downy mildew opportunity
Regulatory approvals in 33 countries, with Brazil, South Africa and Argentina pending

PROVEN EFFICACY — Incidence of disease (%)
Average of 13 trials, southern Europe

82

30 27

18

0

10

20

30

40

50

60

70

80

90

100

Untreated
control

Conventional 1
(1.5L/ha)

Conventional 2
(2L/ha)

Mevalone
(4L/ha)

M A R K E T  O P P O R T U N I T Y

Market Current Future Total

Addressable (€m) €111m €471m €582m

Eden peak sales €3.3m €11.4m €14.7m

NEW: Downy mildew opportunity

France regulatory approval received January 2026.
Corteva appointed as France distribution partner.

France S.EU US ROW Total

€272m €592m €144m €1,392m €2,400m

€8.2m €11.8m €4.3m €13.9m €38.2m

*Based on peak sales, full label
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C E D R O Z ·  E C O V E L E X

Cedroz and Ecovelex add a combined €48m peak sales opportunity 
across nematicides and seed treatments
Both products operate in underserved niches where regulatory restrictions on incumbents create structural white space

Cedroz — Bionematicide

Targets root-knot nematodes in high value fruits & vegetables

• Development & commercialisation agreement with Eastman 
Chemical (Dec 2016) — 29 countries exclusive

• EU & US approved · strong 2026 sales growth expected
• Efficacy comparable to standard nematicides (Zeck-scale)

EU ROW US ROW(f) Total

Market €m €113m €8m €189m €301m €611m

Eden €m €2.3m €0.2m €5.7m €6.0m €14.2m

*Peak sales estimates

Ecovelex — Seed treatment

Biological bird repellent initially for maize — fills gap left by banned 
incumbents

• Corteva agreement signed May 2021 — EU & UK initial markets
• EU regulatory submission filed; 18–24 month process
• Trial efficacy (38.3%) matches Korit reference standard
• Initial sales in 2024 (Italy temporary approval)

EU/UK(c) EU/UK(f) US Total

Market €m €40m €95m €240m €375m

Eden €m €3.6m €8.6m €21.6m €33.8m

*Peak sales estimates

Combined peak sales potential: Cedroz €14.2m + Ecovelex €33.8m = €48m across nematicide and seed treatment markets
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M E V A L O N E ®

Mevalone® pairs a three terpene active blend with Sustaine® 
microencapsulation for broad disease control
Product code 3AEY — commercial momentum building in new crop/disease combinations

Product & active ingredients

▪ Mevalone® (product code 3AEY)
▪ Eugenol 34 g/L, Geraniol 62 g/L, Thymol 62 g/L

Formulation

▪ Unique Sustaine® Capsule Suspension (CS)
▪ Phased release of actives for extended protection
▪ Solvent-free, water based

Field of use

▪ Diseases: botrytis, powdery mildew, rust, white mould, downy mildew
▪ Crops: grapes, horticultural crops, soft fruits, ornamentals, top fruits (incl. 

tropical fruits)

Current commercial situation

▪ Colombia registration & distribution agreement — launch exp. Q4 2026
▪ Sipcam-Oxon agreement covers botrytis for grapes, solanaceae & soft fruits 

globally; other crop/disease combinations potentially free to develop
▪ Actively pursuing major new targets, such as black Sigatoka on banana 
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M E V A L O N E ®

Mevalone® combines regulatory strength with grower-ready 
performance
Eden retains full ownership of the regulatory dossier across all registered geographies

Residue-free 
performance

Top class fungicide with no 
residues for cash crops

Five-region registration

Registered & commercialised in 
USA, EU (Southern & Central), 
Australia, NZ and Kenya

Food chain ready

Ideal for harvests under retailer 
pressure on pesticide residues

FRAC-recognised MoA

Multi-site mode of action with no 
resistance issues — fits complex 
programmes

Post-harvest quality

No impact on fermentation or 
flavour in apples, strawberries and 
more

Eden-owned dossier

Eden holds the regulatory dossier 
for both actives and the 
formulated product

Locally validated 
efficacy

Trials run in every country of 
registration, to local procedures

Launch support

Eden supports positioning, 
marketing and launch activity
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Biofungicide Mevalone® Global presence
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S O L U R A ®  ·  C E D R O Z

Solura® — sold as Cedroz by Eastman — brings encapsulated 
terpenes to nematode control
Registered in the US with Eden as holder; commercial across Southern EU, Morocco and Mexico

Post-planting 
bionematicide

For horticultural crops, applied 
after planting

Encapsulated terpenes

Enhanced performance and 
persistence in the soil

Direct knock-down

Active on motile free forms of 
nematodes

No residues in harvest

Clean profile at point of sale

Commercial in 3 regions

Southern EU, Morocco and 
Mexico — sold by Eastman as 
Cedroz

Registered in the US

Eden holds the US registration; 
not yet commercial there

New pest trials 
underway

Banana nematodes and potato 
wireworms in development

Resistance-safe profile

Multi-site MoA fits easily into 
complex spray programmes
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R E G U L A T O R Y

Regulatory approvals are building across all four key geographies —
with a further wave pending
EPA approval (Sep 2022) and California authorisation (Jan 2024) unlock the US commercial market.

EU (EFSA)

▪ Active ingredients (eugenol, geraniol, thymol) renewal submitted to EFSA
▪ Timing of the EU renewals can impact product authorisations
▪ Approved for EU organic agriculture
▪ Mevalone: approved Southern EU, Germany & Central EU 2024/25
▪ France downy mildew label: January 2026

US (EPA)

▪ EPA approved all three active ingredients + Mevalone + Cedroz: Sep 2022
▪ California authorisation granted: January 2024
▪ Meaningful US sales expected from 2027 onwards

Rest of World

▪ Chile and Mexico: Mevalone approval Q1 2026
▪ Australia & Kenya: Mevalone approved and commercial
▪ UK: Mevalone approval expected 2027
▪ Submissions pending: Brazil, South Africa, Argentina

Organic certification

▪ All three Eden actives approved for EU organic agriculture
▪ Organic market growing faster than any other agrochemicals segment
▪ Organic approval drives premium positioning with growers

16



S T R A T E G Y

Four strategic pillars will drive the next phase of commercial growth

Execution against all four is underway — the team, capabilities and regulatory pipeline are in place.

1

Commercial growth

▪ Regulatory clearance in new 
countries, crops and diseases

▪ Partnerships for Mevalone® in 
new territories

▪ Collaboration with majors and 
national partners

▪ Route-to-market optimisation

2

Business line diversification

▪ Seed treatments expansion
▪ Insecticide development (2028 

submission)
▪ Consumer products and 

animal health opportunities
▪ Geographic and seasonal 

diversification

3

R&D and operations

▪ Accelerate Sustaine® 
commercialisation for 
conventional actives

▪ Supply chain optimisation
▪ Expand in-house screening 

and field trial capability
▪ Reduce time to market

4

Strengthen the team

▪ Add capacity: microbiology, 
plant biology, agronomy

▪ In-house regulatory expertise 
— faster time to market

▪ Expand commercial team
▪ Robust data quality standards
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O U T L O O K

A pipeline of six additional markets positions Eden for sustained 
revenue growth beyond current products
In-house GLP-ready labs reduce CRO dependency and compress development cycles.

P I P E L I N E  O P P O R T U N I T I E S

Downy mildew France → S.EU → US
€38.2m peak 
(Eden)

Insecticide EU, US, ROW
€30.4m peak 
(Eden)

Wheat Septoria Early development TBC

Potato blight Early development TBC

Potato cyst nematodes Under evaluation TBC

Black sigatoka (banana) Encouraging trials TBC

I N N O V A T I O N  C A P A C I T Y

GLP-ready laboratories

In-house formulation, microbiological screening, plant & seed 
evaluations

Sustaine® platform

Three registered actives + patented plastic-free encapsulation 
technology

Reduced cost & cycle time

Reduced CRO dependency; new IP development enabled in-house

Patent portfolio

130 granted and pending patents managed by D Young & Co
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I N 0 2 0 E  ·  T E R P U R E

IN020E is a residue-free bioinsecticide for multiple sucking pests, built 
on Eden's terpene chemistry
Foliar application; mechanical mode of action validated by IRAC

What it is

▪ Foliar bioinsecticide based on Eden's terpene chemistry
▪ Targets multiple sucking pests — see efficacy overview

Terpure formulation

▪ EC formulation optimised for efficacy and safety
▪ Maximises adherence to foliage and pests
▪ Minimises volatility

Mode of action & performance

▪ Mechanical cell wall disruption — insecticidal MoA validated by IRAC
▪ Terpene vapour effect reaches difficult foliage areas
▪ Residue-free with minimum PHI; strong long-term & emulsion stability

Status

▪ Not yet registered
▪ PRA and DGA completed
▪ Dossier under preparation
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I N 0 2 0 E  ·  T E R P U R E

IN020E delivers broad, full lifecycle control of key sucking pests

Versatile residue-free tool for mites, thrips, whiteflies and aphids

Broad pest coverage

▪ High efficacy against mites, thrips, 
whiteflies and aphids

Full lifecycle control

▪ Controls eggs, nymphs and adults of the 
key sucking pests

Cleaner than incumbents

▪ No cumulative negative impact compared 
to paraffinic oil-based products

Together, these three attributes make IN020E a versatile, residue-free tool that drops into existing spray programmes without adding 
resistance risk.

20



Bioinsecticide IN020E 

IN020E Insecticide: versatile residue-free tool for multiple sucking pests

➢ High efficacy to control Mites, Thrips, Whiteflies, Aphids. 

➢ Controls eggs, nymphs and adults of the key sucking pests

➢ No cumulative negative impact compared to Paraffinic Oil-based products
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F U N G 2  ·  E A R L Y  S T A G E

FUNG2 is a terpene-based fungicide in development for late blight 
and other Oomycete diseases
Field tested in Europe in 2024 and 2025, with rapid, rainfast protection under high disease pressure

▪ Cutting-edge terpene-based fungicide combining plant-derived actives 
with advanced formulation technology

▪ Targets exceptional control of late blight in potatoes and other key 
diseases affecting the Solanaceae family

▪ Enhanced efficacy, adhesion and rainfastness for rapid protection, even 
under high disease pressure

▪ Field tested in 2024 and 2025 in Europe
▪ Fully compatible with other products (tank mix and alternating) — meets 

modern demand for sustainable, residue-conscious solutions
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F U N G 2  ·  E A R L Y  S T A G E

Two single active FUNG2 formulations are demonstrating efficacy 
against potato late blight
EU + UK field trials, 2024–2025

ERP054004

▪ Application rate: 0.33 L/ha
▪ 1 active ingredient
▪ Formulation: CS (capsule suspension)

ERP054005

▪ Application rate: 0.25 L/ha
▪ 1 active ingredient
▪ Formulation: CS (capsule suspension)

Efficacy trials in EU + UK, 2024–2025, demonstrated efficacy against potato late blight.
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E C O V E L E X

Ecovelex® is a bird repellent seed treatment protecting maize with 
Eden's terpene actives
EU approval expected 2026; developed with Corteva since 2020; available in the rest of world today

▪ Bird repellent to protect maize seeds and plantlets
▪ Based on eugenol, geraniol and thymol, with Sustaine® encapsulation
▪ Mode of action: olfactory deterrence — birds have a negative experience 

and avoid eating treated plants
▪ Alternative to more dangerous active ingredients (e.g. ziram, 

anthraquinone)
▪ To be registered in the EU (Austria under evaluation); approval expected in 

2026
▪ Multiple efficacy trials in EU + UK, 2020–2025, in co-development with 

Corteva
▪ Rest of world: available now

24



Eden offers a unique combination of
proven products, deep IP and a
growing regulatory and commercial footprint

Only UK AIM-quoted biopesticide company — sole opportunity to invest in a ‘pure-play’ 

€131m+ combined peak sales potential across four products

33-country footprint with US, France and Central EU now unlocked

Plastic-free Sustaine® platform addresses €1bn+ microplastics regulation opportunity

Four-pillar strategy supported by GLP-ready in-house R&D

AIM: EDEN  ·  Eden Research plc  ·  edenresearch.com ·  August 2026 25
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